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IBEX 35® Index 

IBEX 35® Index is UCITS compliant and ESMA compliant, specifically ESMA 2014/937, 

Section XIII. Financial indices. 

 

Not applicable for IBEX35. 

 

The Index is composed of 35 constituents and their weightings of the top 10 as of 15th 

September 2023 are: 

 

There is a maximum weighting of 20% allowed for each component in the index reviews. These 

adjustments to the individual weights shall be effective the same day on which the Ordinary 

reviews are effective. In the case that any constituent’s weight rises significantly between 

reviews, exceeding the 20% limit, the index manager may propose the Committee to perform 

an adjustment to the index to reestablish the maximum weight to 20%. 
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IBEX 35® Index is composed of Equities. The IBEX 35® Index is not composed of commodities. 

 

a) The IBEX 35® Index is composed of the 35 most liquid securities quoted on the Stock 

Exchange Interconnection System of the four Spanish Stock Exchanges, whose 

managing and administration corresponds to Sociedad de Bolsas and it is supervised 

by the CNMV (the Spanish securities supervisory body). It represents the Spanish Stock 

market performance. 

b) The Technical Rules of the IBEX 35 Index provide a complete guide of index calculation 

and stock selection parameters. They are free and available at the website 

https://www.bolsasymercados.es/bme-exchange/en/Indices/Regulation  

c) Not applicable 

 

The IBEX 35 index was created in 1992 as an underlying for the Futures and Options Spanish 

Market (MEFF). Both Spanish Futures and Options and Equity Markets have a great number of 

market participants. 

 

IBEX 35 Index rebalance occurs quarterly in March, June, Sep and Dec 

https://www.bolsasymercados.es/bme-exchange/en/Indices/Regulation
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The Index is review quarterly in March, June, September and December. The meetings of the 

Technical Advisory Committee are defined as ordinary, follow up and extraordinary meetings. 

The ordinary meetings must be held twice a year, in the first and second calendar half-year 

periods in order to redefine the Indexes for the following period.  

The follow up meetings must be held twice a year, in the quarterly periods not coinciding with 

the calendar half-year periods. At follow up meetings, indexes components will be modified 

only if any of the constituents showed a significant change in its liquidity that could advise to 

redefine the Indexes for the following period.  

All other meetings will be held on an extraordinary basis. 

 

The information on the calculation methodology and the performance of the IBEX 35® index is 

easily accessible and free of charge at https://www.bolsasymercados.es/bme-

exchange/en/Indices/Regulation  

 

IBEX 35® Index constituents together with their respective weightings are published. 

Weightings are published each month on a retrospective basis. This information covers the 

previous period (month) and includes all levels of the index. The information on the 

constituents together with their respective weightings is easily accessible and free of charge at 

https://www.bolsasymercados.es/bme-exchange/docs/SB/mensual.pdf  

 

 

https://www.bolsasymercados.es/bme-exchange/en/Indices/Regulation
https://www.bolsasymercados.es/bme-exchange/en/Indices/Regulation
https://www.bolsasymercados.es/bme-exchange/docs/SB/mensual.pdf
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The methodology for the selection and the rebalancing of the components of the IBEX 35® 

INDEX is based on a set of pre-determined rules and objective criteria. 

 

Sociedad de Bolsas does not accept payments from potential index components for the 

purpose of being included in the index. 

 

IBEX 35 index methodology does not permit retrospective changes to previously published 

index values (backfilling). 

           

IBEX 35® index is compliant. 

 

There is an independent Technical Advisory Committee in charge of the IBEX 35® Index. The 

Committee functions are to supervise that the calculation of the IBEX 35® Index is carried out 

by the Manager in accordance with the Technical Regulations, to ensure the proper operation 

of the Indexes for use as an underlying index for trading in financial derivatives and to study 

and approve the redefinitions of the Indexes when it deems appropriate and at least every 

three months. 

 

 

IBEX® Indices Management Secretariat 

SOCIEDAD DE BOLSAS 


